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Market Update: February 9, 2018

SOME PERSPECTIVE

We hesitate to delve too deeply into recent market declines, as we never wish to suggest by word or action
that we are freaking out in any way. Still, we were wondering what the plunge looked like when plotted with
against a longer history of market returns. The shift downward may have been a bit abrupt, and the daily
throes are certainly out of the ordinary relative to the tranquility of the past few years. But, such market
action is neither thematically, nor observably unprecedented. If the, we’ve been here before,” narrative is

insufficient, perhaps a bit of medium-term review of, “how far we’ve come” may be helpful perspective.

In Figure 1, we show the impact of the decline from the market peak earlier in the year. As of the close on
February 9, the Russell 3000 Index was down 8.6% from the peak set on January 26. Even with that drop,
however, which has left the index down 2.1% year to date, the index remains up 15.6% year-over-year, and
up an annualized 13.5% for the past five years. The tally remains a bit higher than the long-term annualized

average annualized gain of 12.1% for the index since end of 1978.
Figure 1: Russell 3000 Index, Five-Year Total Return
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From 02.08.13 to 02.09.18. Past performance is not indicative of future results. Investing in securities involves risk, including risk of losing some or all the invested capital. There is no guarantee that any
or strategy will achieve its objective. One cannot directly invest in an index. Index perf reflects the rei of di but does not reflect the expenses associated with
the of an actual portfolio. Please see additional important information regarding indexes at the end of this report. SOURCE: SRCM using data from Bloomberg
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Important Information

Signature Resources Capital Management, LLC (SRCM) is a Registered Investment Advisor. Registration of an investment adviser does not
imply any specific level of skill or training. The information contained herein has been prepared solely for informational purposes and is not
an offer to buy or sell or a solicitation of an offer to buy or sell any security or to participate in any trading strategy. If any offer of securities
is made, it will be pursuant to a definitive investment management agreement prepared on behalf of SCRM that contains material
information not presented herein and which supersedes this information in its entirety. Any decision to utilize the services described herein
should be made after reviewing such definitive investment management agreement and SCRM’s Form ADV Part 2A and 2Bs and conducting
such due diligence as the client deems necessary and consulting the client’s own legal, accounting and tax advisors in order to make an
independent determination of the suitability and consequences of SCRM services. Any portfolio with SCRM involves significant risk, including
a complete loss of capital. The applicable definitive investment management agreement and Form ADV Part 2 contains a more thorough
discussion of risk and conflict, which should be carefully reviewed prior to making any investment decision. All data presented herein is
unaudited, subject to revision by SRCM, and is provided solely as a guide to current expectations.

The opinions expressed herein are those of SRCM as of the date of writing and are subject to change. The material is based on SRCM
proprietary research and analysis of global markets and investing. The information and/or analysis contained in this material have been
compiled or arrived at from sources believed to be reliable, however SRCM does not make any representation as to their accuracy or
completeness and does not accept liability for any loss arising from the use hereof. Some internally generated information may be considered
theoretical in nature and is subject to inherent limitations associated thereby. Any market exposures referenced may or may not be
represented in portfolios of clients of SRCM or its affiliates, and do not represent all securities purchased, sold or recommended for client
accounts. The reader should not assume that any investments in market exposures identified or described were or will be profitable. Investing
entails risks, including possible loss of principal. Past performance is no guarantee of future results. The information in this material may
contain projections or other forward-looking statements regarding future events, targets or expectations and are current as of the date
indicated. There is no assurance that such events or targets will be achieved. Thus, potential outcomes may be significantly different.

Investing in any investment vehicle carries risk, including the possible loss of principal, and there can be no assurance that any investment
strategy will provide positive performance over a period of time. The asset classes and/or investment strategies described in this publication
may not be suitable for all investors. Investment decisions should be made based on the investor's specific financial needs and objectives,
goals, time horizon, tax liability and risk tolerance.

This material is not intended as and should not be used to provide investment advice and is not an offer to sell a security or a solicitation or
an offer, or a recommendation, to buy a security. Investors should consult with an advisor to determine the appropriate investment vehicle.

The Russell 3000 Index represents approximately 98% of the investable U.S. equity market.

One cannot invest directly in an index. Index performance does not reflect the expenses associated with the management of an actual
portfolio.
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